BYLAWS

REICHLE/SHROYER CHAPTER

Adoption date: April 21, 1970 – Revision Date: October 9, 2002

Article I

NAME

Section 1.  The name for this association shall be the Reichle/Shroyer Credit Union Chapter.

Article II

OBJECTIVES

Section 1.  The objectives of this chapter shall be:

A. To promote interest and cooperation among credit unions and credit union members.

B. To assist the Indiana Credit Union League in the development and organization of additional credit unions.

C. To promote membership in the Indiana Credit Union League and the Credit Union National Association for furthering the credit union movement.

D. To promote meetings of the Reichle/Shroyer Credit Union Chapter for the purpose of interchanging ideas and information of mutual interest.

Article III

MEMBERSHIP

Section 1.  All credit unions (organized under State and Federal Laws) operating within the boundaries of a line east-west along the south Marion County line from Stilesville to the Ohio State line; Then south from Stilesville to the Ohio River, then east along the river to the Ohio border, shall be eligible for membership and entitled to the vote of two (2) representatives. Voting representatives may be anyone of the Credit Union’s official family (Board of Directors, Credit Committee, Supervisory Committee or Office Employees).

Article IV

MEETINGS

Section 1.  At least four (4) regular meetings of the Reichle/Shroyer Chapter shall be scheduled by the Chapter Board of Directors each year.  The time and meeting place shall be announced by the President.

Section 2.  Special meetings of the Chapter may be called by the President or by the Board of Directors. 

Section 3.  The annual meeting of the Chapter shall be held in the month of March each year and shall be considered a regular meeting.

Section 4.  Representatives of five (5) credit unions shall constitute a quorum. 

Article V

ELECTIONS

Section 1.  At least thirty (30) days prior to the annual meeting the President shall appoint a nominating committee of three (3) members, no two (2) of whom shall be a member of the same credit  union. 

Section 2.   The duties of the nominating committee shall be:

                   A.    To select at least one (1) nominee for each vacancy to be filled, and submit a report to the 

President at least ten (10) days prior to the annual meeting.

B. To prepare ballots for the election.

 Section 3.  Additional nominations may be made by the floor.

Section 4.  If the vote is by ballot, it shall be the duty of the President to appoint two (2) tellers before the vote is taken.

Section 5.  The duties of the tellers shall be:

A. To distribute ballots to voting members (representatives), two (2) from each member credit union.

B. To pick up ballots and tally the votes.

Section 6.  The plurality vote shall constitute an election.

Section 7.  In the event there is but one nominee for an office it shall be in order to instruct the Secretary to cast the elective ballot for the nominee.

Section 8.  The governing body of the Chapter shall consist of seven (7) members and shall be called the Board


    of Directors.  No more than two (2) members elected to the Board shall be from the same credit          union.    

Section 9.  Terms of office of the Directors shall be two (2) years and they shall be elected on an alternating           basis of three (3) directors in odd years and four (4) directors in even years, starting with the year 1964.

Section 10. As soon as possible after the election, and prior to the next chapter meeting, the Board of Directors      shall meet and elect from their members a President, Vice President, Secretary and a Treasurer for a      term of one (1) year.

Article VI

OFFICERS AND THEIR DUTIES

Section 1.  The officers of this chapter shall be:

A. President

B. Vice President

C. Secretary

D. Treasurer

Section 2.  The President shall:

A. Preside at all meetings of the chapter and of the Board of Directors.

B. Appoint all standing committees and such other committees as may be deemed necessary.

C. Be ex-officio, a member of all committees except the nominating committee.

D. Notify all member credit unions of nominees at least five (5) days prior to the date of the annual meeting.

E. Perform all other duties pertaining to the office.

Section 3.  The order of business of each meeting shall be:

A. Roll call by credit union.

B. Reading and approval (or correction) of the minutes of the last meeting.

C. Report of the President

D. Report of the Treasurer

E. Unfinished business

F. New business

G. Election (at stated meeting only)

H. General discussion

I. Adjournment

Section 4.  The Vice President shall:

A. Preside at all meetings in the absence of the President

B. Perform all other duties of the President in his/her absence except in no case shall he/she ex-       officio a member of the committee.

Section 5.  The Secretary shall:

A. Keep the minutes of all meetings of the chapter and of the Board of Directors.

B. Keep in a separate record book a copy of the Bylaws and Standing Rules, written only on the          right hand page.  Amendments shall be recorded on the opposite page.  Date of adoption and the     page on which action is recorded in the minutes shall be shown in the margin. 

C. Sign all checks in the absence of the Treasurer.

D. Issue notices of all meetings as directed by the President.

E. Perform such other duties as may pertain to the office.

F. Following the annual meeting, immediately notify the President of the Indiana Credit Union        League of the results of such election.

Section 6.  The Treasurer shall:

A. Receive all funds.

B. Pay all mandatory obligations of the Reichle/Shroyer Chapter such as postage, stationary, bank charges and meeting expenses without prior approval of the Board of Directors.

C. Keep a complete record of all receipts and disbursements.

D. Sign all checks.

E. Submit a financial report at each regular meeting.

Article VII

BOARD OF DIRECTORS AND ITS DUTIES

Section 1.  The Board of Directors shall consist of the Chapter Officers and three (3) other members for a total           of seven (7).

Section 2.  The officers of the chapter shall be the Officers of the Board of Directors.

Section 3.  The Board of Directors shall:

A. Fill any vacancies in the board for the remainder of the chapter year.

B. Approve for payment, all extraordinary chapter expenses.

C. Have general control and supervision over the affairs of the chapter.

D. Expel a director if he/she is absent for three (3) consecutive board meetings.

E. Select programs for meetings and responsible for presentation of such.

Article VIII

COMMITTEES AND THEIR DUTIES

Section 1.  Special Committees may be appointed when deemed necessary.

Section 2.  The executive committee shall plan the programs for the meetings having to do with such subjects             as:

A. Credit Union Founding

B. Credit Union Progress

C. Credit Union Organization

D. Credit Union Management

E. Credit Union Welfare

F. Credit Union Philosophy

Article IX

PARLIAMENTARY AUTHORITY

Section 1.  In all matters not covered by the bylaws or the standing rules of their chapter, Roberts Rules of             Order, as amended, shall apply.

Article X

AMENDMENTS

Section 1.  These bylaws may be amended by a two-thirds (2/3) vote of any regular meeting of the chapter.

